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COBPEMEHHAYA CUTYAUUA U TEHOEHUNUN PASBUTUA

QHEPTETUKUN POCCUU

U. B. IIEBYEHKO,

00KMOpP IKOHOMUUECKUX HAYK, npogeccop,

3aeedyrouuil Kagheopoii Mupo6oii IKOHOMUKU U MEHEDIC-
Mmenma, Kybanckuii 2ocyoapcmeeHnubulil ynugepcumem
e-mail: decan@econ.kubsu.ru

A.K. TAKAME

couckamesnw Kagheopwl

MUDPOBOU IKOHOMUKU U MEHEOHCMEHMA
Kybanckozo zocyoapcmeennozo ynugepcumema
e-mail:Gakame_ak@mail.ru

AHHOTauus

B ctatbe paccmatpuBaloTCd TEHAEHLMN M aCNeKTbl pas-
BUTUSI SHEPreTn4eckoro komnnekca Poccun. NMposeneHHbIn
aHanna, oueHKa cuTyaumm v TeHAEHUNN PasBUTUA aHepre-
TNKN Poccuun NO3BONUAU BbISIBUTb UHBECTULMOHHBIE NPO-
61eMbl MOAEPHU3ALMOHHOIO Pa3BUTUS 3HEPreTUYeCKoro
KOMMeKca.

MccnepnytoTcs OCHOBHbIE GaKTOpPbl, BUSIOLLME HA KOH-
KYPEHTHbIE NMpenmMyLLLIecTBa KOMMaHWii, obecrneyeHne yCcTom-
4MBOro pocta npubbinu. BeisBneHa NprMopuUTETHOCTbL BHE-
peHust MeToaoB yrnpasneHus apdekTMBHOCTbIO O3Heca B

YCNOBUSAX BINSIHUS KPU3NCHBIX HGakTOPOB Ha pa3BUTME KOP-
rnopawmn TONJIMBHO-3HEPreTM4ecKoro komnnekca Poccun.

KnroyeBbie cnoBa: MHBECTULMOHHAS MNOJINTUKA, SHEP-
reTn4eckui KOMIMJaeKC, KOHKYPEeHTHbIE NpenmMyLLecTsa,
6roaxeTnpoBaHue, yrnpaBaeHYeCcKkuii y4ueT, cTpaTternyec-
Koe yrnpasaeHune, QyHKLUMOHaIbHO-CTOMMOCTHOV aHains,
QYHKLMOHa/IbHO-CTOMMOCTHOE yrpasJsieHue.

MODERN SITUATION AND TENDENCIES
OF ENERGY SECTOR DEVELOPMENT OF RUSSIA

1.V. SHEVCHENKO,

Dr. of Economic Sciences, Head of the Department
of World Economics and Management,

Kuban State University

e-mail: decan@econ.kubsu.ru

A.K. GAKAME,

Competitor of the Department

of World Economics and Management,
Kuban State University

e-mail: Gakame_ak@mail.ru

Abstract

The article examines trends and aspects of development
of the energy complex of Russia. The analysis, assessment
of the situation and development trends of Russian energy
investment have identified the problem of modernization of
energy sector. The authors investigated the main factors
affecting the competitive advantages of companies, their
sustainable profit growth. The article identified the priority
of implementation of management practices to business

performance in terms of influence factors on the develop-
ment of crisis corporate fuel and energy complex of Russia.

Keywords: investment policy, energy industry, com-
petitive advantage, budgeting, management accounting,
strategic management, value analysis, functional and cost-
ing management.

IOKOHOMMWKA: Teopua 1 npakTmka
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PASBUTUE MEXOYHAPOOHOIO TYPUSMA HA OCHOBE

CUCTEMHOIO NoaAxXoaA

A1 JTIOJIT OB,

KaHouoam IKOHOMUUECKUX HAYK, 00UeHm
Kagheopvl Mupoeoii IKOHOMUKU U MEHeDIHCMeHma,
Kybanckuii zocyoapcmeennulil ynugepcumemn
e-mail: dolgov44@gmail.com

1. A. IIOI'O/THH,

Mazucmpanm Kageopul

MUPOBOIL IKOHOMUKU U MEHeOHCMeHma,
Kybanckuii zocyoapcmeenuniit ynugepcumem
e-mail:boror@mail.ru

AHHOTauus

B paboTe ncnonb3yeTcs CUCTEMHbIN N0AX04 K aHaNn3y
npo6aem pasBUTUS MeXOyHaPOOHOro Typr3Ma. BbisiBneHbl
daKTopbl, 3aTPyOHAOLLINE YBEIMYEHNE CTEeNeHn ngeanb-
HOCTW CUCTEMbI MEXOYHAPOAHOIO TYypr3ma.

Knio4eBble cnoBa: MexayHapoaHbIv TYPU3M, CUCTEM-
HbIVi aHan3.

THE DEVELOPMENT OF INTERNATIONAL TOURISM
ON THE SYSTEMATIC APPROACH BASIS

A.P. DOLGOY;

Ph.D. in Economics, Associate Professor
of the Department of World Economics
and Management, Kuban State University
e-mail: dolgov44@gmail.com

P.A. POGODIN,

Graduate of Department

of World Economics and Management,
Kuban State University

e-mail: boror@mail.ru

Abstract

In the article the authors use a system approach to the
analysis of problems of development of the international
tourism. The article reveals the factors hindering the increase
in the degree of ideality of system of the international tourism
complicating increase.

Keywords: International tourism; systematic analysis.
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TEOPETUYECKME OCHOBbI MEXXAYHAPOHOW
KOHKYPEHTOCIOCOBHOCTU CTPAHDbI

M. U. LHIYIIb,

acnupanm Kageopul

MUPOBOIL IKOHOMUKU U MEHeOHCMeHma,
Kybanckuii zocyoapcmeenuniit ynugepcumem
e-mail: 4110064@gmail.com

AHHOTauus

CoBpeMeHHOMY aTany riobann3aunm CBOMCTBEHHO He
TOJIbKO paclinmpeHme n yrnybneHme koonepaumm, UHTer-
pauuuv 1 COTPYAHMYECTBA, HO U Hann4mMe KOHKypeHumn. B
CBSA3M C 3TMM NpobrieMa KOHKYPEeHTOCMOCOBHOCTUN CTPaH
CTaHOBUTCS BCe Boee akTyasibHOM, a 3a10roM XU3HECTO-
COBGHOCTM Pa3BUTMA OTOENILHOIO rocyaapcTea ABNAeTCs
OOCTMXEHME KOHKYPEHTHOro npeumyuiecTsa. B ctatbe
npoaHannM3npoBaHbl 1 CUCTEMATU3MPOBAHbI MO 0ObeKTam
nccnenoBaHus PasfnyHble TPAKTOBKM MOHATUS KOHKYPEH-
TOCMOCOBHOCTU, CHOPMYNMPOBAHA B3aUMOCBA3b KOHKY-
PEHTOCMOCOOHOCTM Pa3/INYHbIX YPOBHEN, OnpeaeneHbl nof-

XoApl K onpeaeneHnto hGakTopoB KOHKYPEHTOCMOCOBHOCTY.
ABTOp NPUXOOUT K BbIBOAY, YTO B COBPEMEHHbIX YCIOBUAX
MeXayHapoaHas KOHKYPEHTOCNOCOBHOCTb OnpeaenseTcs
MOAEpPHN3aLMOHHBIMK MpoLueccaMn, onTMMmnaaumen oT-
pacneBo CTPYKTYPbl HALUMOHANBHON 9KOHOMUKM U YHETOM
[ONrOCPOYHBIX FTE09KOHOMUYECKMX NEPCMNEKTUB Pa3BUTUS
CTpaHbl.

KntoyeBbie crioBa: mexayHapoaHasi KOHKYPEHTOC0-
COBHOCTb CTPaHbl, pakTopbl MEXAYHapPOLAHOV KOHKYPEH-
TOCMOCOBHOCTY CTPAaHbI.

THEORETICAL FOUNDATIONS OF INTERNATIONAL
COMPETITIVENESS OF THE COUNTRY

M. 1. SHUL,

Graduate Student of Department of World Economics
and Management, Kuban State University

e-mail: 4110064@gmail.com

Abstract

The present stage of globalization is not unique to the
expansion and deepening of cooperation, integration and
cooperation, but also the presence of competition. In con-
nection with this problem of competitiveness is becoming
increasingly important as the key to the viability of a separate
state is to achieve a competitive advantage. The author in
the article analyzed and systematized by the various objects
of study interpretation of the concept of competitiveness,
the relationship is formulated at different levels of competi-
tiveness, identifies approaches to determining the factors

of competitiveness. The author concludes that in modern
conditions, international competitiveness is determined by
the modernization process, optimizing industrial structure
of the national economy and the long-term geo-economic
prospects of the country.

Keywords: International competitiveness of the coun-
try, factors of the International competitiveness of the
country.

IOKOHOMMWKA: Teopua 1 npakTmka
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MHOIOKAHAJIbHOE BEHYYPHOE NHBECTUPOBAHUE

E.A. HECTEPEHKO,

cm. npenooasamens Kageopul

dunancoe u kpeouma Kpacrnooapckozo punuana
Poccuiickozo zocyoapcmeennozo
MOP2060-IKOHOMUYECKOZ0 YHUGEPCUMema
e-mail: melpomena82@mail.ru

AHHOTauus

HenoctaTo4HOCTb MCTOYHUKOB HGUHAHCUPOBAHUSA PaH-
HUX CTaAnin Pa3BUTUA NPEANPATU NPUBOAUT K MOSABSIEHMIO
pasfinyHbiX GOPM 1 CNOcoBOB COYETAHUS MMEIOLLMXCS pe-
CYPCOB 1 cnocob0B CTPYKTYPUPOBAHUSA MHBECTULIMOHHBIX
COenoK, Lesblo KOTOPLIX ABNAeTCA pasaeneHme NHBecTu-
LMOHHBIX PUCKOB PasfiviHbIX Y4aCTHMKOB npoekTa. B Ha-
CTOsILLIEeN CTaTbe PACCMOTPEHbI BCEBO3MOXHbLIE BAPUAHTHI

MHOrOKaHalIbHOr0 BEHYYPHOIro MHBECTMPOBAHUSA HOBbIX
dUPM OQHOM TEXHONOMMU B 3aBUCMMOCTU OT CTagmn pas-
BUTUSA KOMMNAHUN.

Knto4deBbie c/10Ba: BEHYYPHbIV Kanutas, UHBECTULINU,
CUHANLUNPOBAaHME.

MULTI-CHANNEL VENTURE CAPITAL INVESTMENT

E.A. NESTERENKO,

Senior Lecturer of the Department of Finance
and Credit, Krasnodar Branch of Kuban State
Trade and Economy University

e-mail: melpomena82@mail.ru

Abstract

The lack of financial funding on early stage of the devel-
opment companies has resulted to the development of the
different forms and ways of combining the existing financial
resources and ways of structuring investment transactions,
whose purpose is to divide the investment risks of various
project participants. The article reviews various options of

multi-channel investments of venture capital in the new busi-
nesses of the same technology depending on the stage of
development of the company.

Keywords: venture capital, investments, syndication.
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onbIT BEJINKOBPUTAHUN B MOAEPHU3ALUWUN CUCTEMBbI
rOCYOAPCTBEHHOM NOAAEPXKN MANOIrO BU3HECA

10.H. AJIEKCAH/IPHUH,

KaHOuOam IKOHOMUYECKUX HAYK, 00yeHm Kagdhedpol
MUPOBOIL IKOHOMUKU U MEHeOICMeHma,
Kybanckuii zocyoapcmeenuniit ynugepcumem
e-mail: alex_yun.05@mail.ru

AHHOTauus

B cTaTtbe nccnepyetcs 9BOAIOLMS CUCTEMBI FOCYAAPC-
TBEHHOW nogaepxku MCI BenvnkobputaHun. Ocoboe BHU-
MaHue yaenseTcs aHanusy rocyaapCTBEHHOW NporpamMmel
neperynupoaHus cepbl Manoro npeanpuHMMaTensCTBa,
OLLeHKe ee coumasnbHO-3KOHOMNYECKON 3P DEKTUBHOCTU.
O6ocHoBbIBaeTCSH HE0O6X0AMMOCTb agantaumm B PO onbl-
Ta BenvkobpuTtaHum no LeHTpann3aumm cTpaTermyeckoro
ynpasneHus MCI1, co3naHuio MHCTUTYTa OueHkn addek-

TUBHOCTW rOCY4AaPCTBEHHbLIX MPOrpamMm noaaepXxku manoro
Ou3Heca, aeperynmposaHuio cektopa MCI.

Knio4yeBbie cnoBa: masioe npearnpuHuMaTesibCcTso,
LeHTpan3auns cTpaTtern4eckoro yrnpasieHvs, gepery-
JIMpoOBaHue, rocyaapcTBeHHas noaaepxka, oueHka ag-
PEKTUBHOCTH.

EXPERIENCE OF THE UNITED KINGDOM IN MODERNIZATION
OF SYSTEM OF THE STATE SMALL BUSINESS SUPPORT

Yu.N. ALEKSANDRIN,
Ph. D. in Economics, Associate Professor of Chair

of World Economics and Management, Kuban State University

e-mail: alex_yun.05@mail.ru

Abstract

The article is devoted to the evolution of the state small
business support system of the UK. The special attention is
given to the analysis of a governmental program of decontrol
the sphere of small businesses, as well as the estimation of
its social and economic efficiency. The author determines
the necessity of adaptation British experience on central-
ization of strategic management for small businesses, de-
velopment of the institute of an estimation of efficiency of

government programs of support of small-scale business,
and decontrol of sector small businesses for the Russian
Federation.

Keywords: small businesses, centralization of strategic
management, deregulation, state support, performance
evaluation.

IOKOHOMMWKA: Teopua 1 npakTmka
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XOJIAUHI .

NMPABOBOU U YNIPABJIEHYECKWUN ACMNEKTDI

O. H. PY/IEHKO,

KaHOuoam IKOHOMUUECKUX HAYK, 00UeHm Kagheopbl
MUDPOBOUL IKOHOMUKU U MEHEOHCMEHmA,
Kybanckuii zocyoapcmeennulil ynugepcumem
e-mail: olgaru@inbox.ru

. C. PABOYKHHA,

Mmazucmp Kagheoput

MUPOBOIL IKOHOMUKU U MEHeOHCMeHma,
Kybanckuii zocyoapcmeenuniit ynugepcumem
e-mail: rdarina@mail.ru

AHHOTauus

PackpbliBatoTCce NnpaBoBbIe 1 yNpaBiieH4Yeckne acnek-
Tbl CO30aHUA U OEATENIbHOCTU XOJANHIOBbIX CTPYKTYP.
PaccmoTpeHbl npaBoBble OCHOBbLI AeATENBLHOCTU XONAMH-
ros B Poccun. B ycnosusx pedopmMmpoBaHus CUCTEMbI
XO3ANCTBEHHbIX OTHOLWEHU B Poccmnu paccmaTpuBatoT-
CSl OCHOBHbIe Crocobbl CO3AaHNSA XONAMHIOB U UX BUAbI.
BobigBngioTca npenmyLLecTsa n HeoCTaTKM X0 ANHIOBbIX

CTPYKTYP, 1 0OKa3blBAE€TCA aKTya/IbHOCTb B NCC/1e0BaHN-
AX 0eATeNIbHOCTU XONONHIOB.

Knio4eBbie cnoBa: Xo/1anHrosasi KoMrnaHusl, J04epHue
KOMMaHuu, MaTtepuHCKasi KOMraHvsi, rnorjioLeHve, coB-
MECTHOE NpeanpusTne, yrnpasaeHne Xoa4MHIOM.

HOLDINGS: LEGAL AND ADMINISTRATIVE ASPECTS

O.N. RUDENKO,

Ph.D. in Economics, Associate Professor
of the Department of World Economics
and Management, Kuban State University
e-mail: olgaru@inbox.ru

D.S. RIABOCHKINA,

Graduate of Department

of the World Economy and Management,
Kuban State University

e-mail: rdarina@mail.ru

Abstract

In the article the legal and administrative aspects of
development and business activity of holding structures
are revealed. Legal basis of business activity of holdings
in Russia are also considered. In the conditions of reform
process of the system of economic relations in Russia the
basic ways of establishment and development of holdings
and their different forms are considered. The authors of the

article systematized the advantages and disadvantages of
holding structures, and revealed the urgency of research of
the business activity of holdings.

Keywords: holding company, affiliated companies,
parent company, absorption, joint venture, management
of holding.

4(24) 2011
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XONAUHI KAK CYBBLEKT UHOYCTPUAJTIUSALINUA

POCCUNCKON 3KOHOMUKU

O.B. HUKYJIHHA,

KaHOuoam IKOHOMUUECKUX HAYK, 00UeHm Kagheopbl
MUDPOBOUL IKOHOMUKU U MEHEOHCMEHMA,
Kybanckuii zocyoapcmeennulil ynugepcumem
e-mail: Olgafinans@mail.ru

B.A. /1IOBPBIIIIHH,

Mmazucmpanm Kageopsl Mupoeoi

IKOHOMUKU U MeHedcmenma,

Kybanckuii zocyoapcmeenuniit ynugepcumem
e-mail: dvav2008@gmail.com

AHHOTauuNs

MwnpoBoW GUHAHCOBbLIN KPU3UC BbISBWUI PSS, CUCTEM-
HbIX Npo6sieM Pa3BUTUSA OTEYECTBEHHOW SKOHOMUKM.
lMepen cTpaHon CTOUT 3aa4a BO3POXAEHUA NPEXHUX U
C03aHNS HOBbIX HAYKOEMKUX N KOHKYPEHTOCMOCOOHbIX
oTpacnen npom3BoacTBa. Beayuiaa posb B CTPYKTYPHOM
nepecTporike HaUuMOHaIbHOW 9KOHOMMKN OTBOANTCH HOBOW
VHAOYCTpManbHOM NONUTUKE. B cTaTbe BbIABNAETCS MOTEH-
uman XoNANHIoBbIX KOMMNAaHWN B HEOUHAYCTpUanusaumm

3KOHOMUKUN. ABTOPLI MPUXOAAT K BbIBOAY, HTO OCOOEHHOCTH
opraHm3auun 1 yrnpasneHuns XoN4MHroBbIMU KOMMAHUSIMM
MO3BOJIAIOT rOBOPUTL 00 NX peanbHO BO3MOXHOCTU BJIN-
SHNS HA YCTONYMBOCTb afibHENLLErO Pa3BUTMS MPOMBbILL -
JIEHHOr 0 CEKTOPa POCCUNCKON 3KOHOMUKMN.

Knio4eBbie cnoBa: npoMbILLIIEHHOE Pa3BUTUNE, HEOMH-
AycTpuann3auusi, BepTrkasbHasi MHTerpauusi, XOJa4uMHr.

HOLDING COMPANY AS A SUBJECT OF INDUSTRIULIZATION

OF RUSSIAN ECONOMY

O. V. NIKULINA,

Ph. D. in Economics, Associate Professor of Chair of World
Economics and Management, Kuban State University
e-mail: olgafinans@mail.ru

V.A. DOBRYSHIN,

Graduate of Chair of World Economics
and Management, Kuban State University
e-mail: dvav2008@gmail.com

Abstract

The world financial crisis has revealed a number of sys-
temic problems of development of national economy. The
key aim of our country is to revive the previous and develop
new high-technology and competitive branches of produc-
tion. Realization of new industrial policy should be of primary
importance. In the article the potential of holding companies
in neoindustrialization is determined. Authors conclude that

the features of organization and management holding com-
panies have a real impact on opportunities of the stability of
the further growth of national industry.

Keywords: industrial development, neoindustrializa-
tion, vertical integration, holding company.
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NMPUMEHEHUA CCINM B KAHECTBE UHCTPYMEHTA OLLEHKUA
CTPATEr'M KOMMEP4YECKOIO BAHKA
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AHHOTauus

PbiHOYHas cpena 1 ycnnmearLasca KOHKYPEHLMS Bbl-
HyXaaeT poccuiickne 6aHkn UckaTb HOBblE 3 hEKTUBHbIE
MeTObl U UHCTPYMEHTbLI OLEeHKU CTpaTernm CBOEro passn-
Tusl, 06ecneyrBaloLLMEe CUCTEMHOCTb U PE3YNIbTATUBHOCTb
OLLEHKM, YYUTbIBAIOLLNE MHOIrOaCrnekTHOCTb GaHKOBCKOM
OEeATENbHOCTU U U3MEHSIIOLLMECS YCNOBUS pbiHKA. C 9Tnx
Nno3nuMii B CTaTbe PACCMOTPEHbI 1 060CHOBaHLI BO3MOX-

HOCTU MPUMEHEHUS UHCTPYMEHTapusa cOanaHCUpPOBaHHOWM
CUCTEMbl nokasaTesnen 1 3KOHOMUYECKO JobaBneHHOM
CTOMMOCTW A1 OLLeHKW cTpaTternn 6aHka.

Knio4eBbie cnoBa: cbanaHcupoBaHHas cucTema rno-
kasareJieri, aKoHoMun4Yeckasl 406aBeHHasi CTON-MOCTb,
UHCTPYMEHTbI OLIEHKM, cTpaTerns 6aHka.

APPLICATION OF BALANCED SCORECARD AS A TOOL
FOR EVALUATING STRATEGIES OF THE COMMERCIAL BANK

V.I. MILETA,

Ph. D. in Economics, Associate Professor of the Department

of World Economics and Management, Kuban State University
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Abstract

The market environment and the increasing competition
are forcing the Russian banks to seek new and effective
methods and tools of estimation of their development strat-
egy, which ensure the consistency and effectiveness evalu-
ation and take into account the multi-dimensional nature of
banking activities and changes in the market environment.
From this point in the article the author substantiates and

proves the possibility of applying the Balanced Scorecard
and Economic Value Added as a tool of evaluating of the
strategy of the commercial bank.

Keywords: balanced scorecard, economic value add-
ed, strategy of the commercial bank.
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AHHOTauus

CraTbs nocesuweHa npobseme B3aumoaencTens ou-
HaHCOBOIO 1 arpapHOro CEKTOPOB POCCUINCKON SKOHOMUKN.
B Heli 3aTparvBaoTCs OCHOBHbIE NMPOGJIEMbI CENIbCKOIro
X034MCTBa, KOTOPbIE MOXHO PELLUNTL C MOMOLLBIO NPUBJIe-
YeHnss KOMMepYeckoro kanutana. OTMeyveHbl NPUYKHBI,
HeraTUBHO BANSAIOLLME HA MUHBECTULIMIOHHYIO NPUBiEKaTesb-

HOCTb CEJIbCKOro X03ANCTBA, a TaKKe Mepbl MO YCTPAHEHWIO
STUX NMPUYUH.

Knto4eBbie c/10Ba: Ce/ibCKOE XO35MCTBO, KOMMEPYEC-
Kuii KanuTaJs, MHBeCTULMW, arpapHasi noamtmnka, 6aHku.

INVESTMENT ACTIVITY OF COMMERCIAL BANKS
INTHE IMPLEMENTATIONOF DEVELOPMENT PROGRAMS OF SUBJECTS

OF AGRO-INDUSTRIAL COMPLEX
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Abstract

The article is devoted to the problem of interac-
tion of financial and agro sectors of Russian economy.
In the article analyzed the main problems of agriculture,
which could be solved with the application of commercial
capital. The author determined the reasons, having an nega-

tive impact on the investment attractiveness of agriculture,
as well as measures to address these causes.

Keywords: agriculture, commercial capital, invest-
ment, agricultural policy, commercial banks.
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COBPEMEHHOE COCTOSHUE M OCHOBHBbIE MPOBJIEMbI
POCCUINCKOIO PbIHKA XXUJTON HEOBUXXUMOCTU
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AHHOTauus

Llenbio faHHOW cTaTby ABSETCH BbIAB/IEHNE OCHOBHbIX
TEHOEHUNI HA PbIHKE XWTON HEABMXKMMOCTU, NOCNEACTBUIN
BANSIHWSA r0BGaSIbHOr 0 3KOHOMMYECKOI 0 KPMU3Kca Ha laHHbI
CerMeHT 3KOHOMUKM, a Takxke onpeaesieHne COBPEMEHHbIX
YCJIOBUIN B3aUMOLEN-CTBUS CNPOCca U NPesioXeHNS.

Knto4yeBbie c/io0Ba: pbIHOK XWJI0M HELABUXUMOCTH, LUeHa
Ha HeABUXMMOCTb, 671aroyCcTpoyiCTBO, CrIPOC, MNPeasno-
XKeHue.

CURRENT SITUATION AND MAIN PROBLEMS
OF RUSSIAN RESIDENTIAL REAL ESTATE MARKET

D.A. SERIKOYV,

Competitor of the Department of Marketing,
Kuban State University

e-mail: deenis@mail.ru

Abstract

The purpose of the article is to identify major trends in
the real estate market, the effects of the impact of global
economic crisis in this segment of the economy, as well as
the determination of modern conditions of the interaction
of supply and demand.

Keywords: real estate market, market trends, price of
real estate, improvement of public services, supply and
demand.
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